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HIGHER MONEY RATES
CAUSE BREAK IN MARKET

(o)

GRAIN VERY AG

Banks at Home and Abroad Call
Loans and Build Up

Reventies, (Frem the New York Eve

WITH COTTON U

C

THE STOCK MARKET OF THE WEEK.

ning Post of Snturday.)

STOCK EXCHANGE TIANSACTIONS,

This Lasat Langt Two yeara Threo
BULL HUMOHS UNFOUNDED BROFAE i Pt ol 41&2?& 5‘4‘;‘;07& h’rs‘?gm "n')ﬁui'ﬁmrs“n&%ﬁl
Lallway and misceliineois bondn, $14.866000 $2026200 $ISGTH000  $8.008,000 950,000
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Tron and Steel Show Marked Ad- or the valendar year to date:

: Shares 1000, 1004, 1007, 1006, 1805,

vance—DMills tAre Congested o A +oi 146,806,650 139,800,805 154,412,600 | 222,466,015 188,750,000
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With Work.

- Rnllway and Misce

$O04, 667,000 $503,318,000 $326,540,000 $5:20,020,000 $521,430,000
THI STOCK MARKET OF THE WERIK,

lianeaws Sharen,

NEW YORIK, Septemhber 26.—Thn \-“,'.I,.:iﬂgrr?ilrl‘:v:l:rf rtlg?m]’huwa the week's highest, 1oweat and eloaing priees, Indl-
speculntion 1 the stock market wes | chango this weel, I-Iicgll?nuiﬁfi’12;“%?:“”““ LAl AL BHE Now an!‘ Stn%-k Ex:
kept unsettied Inst week by tha Ine | 3949 f Irlees are also glven far the full year 1008 and
ronds, present and prospective, making | Wik, Low, III;::h1 Tinw _ Week ending September 24, Nel
upon thy reserves of the banks by ] D 165 123 Allls-Chalmera CD-------LEH'LE. ISI':K'IL Ll?‘w- (-'1;:5(:‘-'-'1;1;
disappointment of Epeeulative predles -R:Jfgl-gilaﬁ?ggsclg;.i’gr... 1,77 ki 1%
tlons In gaveral Influentlal cases and Amer. Agrl. Chemienl,, A

hy a feeling or disquiet over the proml- Amerlean Beet

nent place glven in Presldent Taft's Amerlenn Can s m‘t\m
Western pildresses bo Lhe proposed pro- Amerfenn Can, pr........ lﬂ:ém
gram of leglslntion for furfher reform Amer, Car and Foundry 6,600
6f  eorporatlon  abuses. The weolk ‘“‘11':‘;5:%: Iclﬂuf:nl Ol i"]ﬂ':-g
) : ; { fe ) Anseed L. 1
lTN'E'I’lI’.‘l unider the El{l!nom.r of thn ]m'n,hl. Amer, Linseed, pr.o..... 12
recuperation of the surplus  relerve Ameriean Laooomotlve l'.“m
shown by the hanks |n the woekly Amer, Locomotive pr : ":Dﬂ
statement, This  Impression proved Amerlean E-!mr!!lllit:: 15 I

trangitory, and the accumulating evi-
dence that hligher money rates were In
prospect brought conviction,

Advanee Ahrond,

The advance in the offeial discount
rate of the Imperial Bank of Germany
operated on all the forelgn money
markets, and served notice of the Jess-
ened freedom with swhich credits for
speculotive usa could be sought In for-
elgn money market by Amerlean bor-
rowers.  Private discount rnteg nd-

Amerlean Suga
Amer, Tel. and

Ansecondn
Atchlzon ..,
Atlantle Const
Baltimore nnd
Hethlchem Stee
Bethlehem Stee

vanced In London, Parls and Berlin, :—:“l‘ ';:r“m- “"f‘s!‘. !J'l-phl . "\1'11:.:
and the decline in condition &f the K"::!"\If”!!'!:'lngf 'Y.’mt'lmr;t:.l"".?ﬂ
great central banke at thoge centres F?.!1i;‘..'l|,r;.n. nnri‘ h"nr!h\t"r!st'. :i.ﬂ'“
disclosed the operation of foreces of Clev,, Oln., Chi. and St, s 1,00

fepletion and the groat roserve eontres,

Bomea of the sweck's linuldation of al, Fuel and Tron, pr... 2% 'Iﬂi‘::—-— i
ercurities came from abroad, and was Coloradn and Southern.. 205 Ratiet
an addltional factor in sliffening tho En} rn-n]I !;:;‘1‘::‘111‘,. 1:; Elr' :lT'!
rata of forelgn exchange, The tem- ol and. Sl i
porary effect on the eurrency moves sf‘l-q'{"""‘;::-w‘;ﬂﬂr]n“‘z“" Tron ,;‘,”ﬂ;."
ment of the sliffncss of money ratey n:?r'mnrp T ARG R
in New York pnssed awny, New York |4 anver and Rin Grands,
exchange at Chleago, which had rlsen Ten, and Rip Gran. pr..

to par, fell back to n discount and Tetlling Securitles

ihe interlor reneweqd Its demands on TrIn. ivissiaiieanere .

Now York for currency. Thera was a Tirle, 18t 71U e

deposit at thp Subtreasiry for tele- Trln, "Tril I“'--;‘ oo
graphle transfer to New Orleans, re- I‘F:d'r-r:\nlnfilrr":TI'fB Chonviil 2
venling the development of a demani Jen 71300

Cireat Northern

for cakh from a new source. The New Grent Nerthern subs.... '.“"-?':"‘
York banksz took heed of these signs Tilinols CAnEral coveiass iﬁé
of further requirements, and there was Inter.-Migvonolitan . . 1"";:&1
n rechl]l of eredita from the gtock mar- Tnt. Mairnnnlttnn.r‘\:r.. 2 g-m
ket from time to time. The effect on T|1tnrnn|LnnF;Jr 'P"T‘ i
money rates was restricted only by 'l?i- ::‘l':\"(_"{-h_ fma South.. 380
the liqulaation of &tocks, which kept iy and Souih., or 309
pace with the loan contractlon. ! T.antayile and Nashville 4._-;}“
Thlmrﬂ'a Diaproved, Afanhattan wlevated.... I""“

A serles of rumors which have heen Afapehnnt !\fnrln: T“_ ) o
made effective In speculntlve advances Merchant Mn:“?n:\'nﬂ.,.. 11000
in prices were disproved in rapld sve- Mn,, Kan, am i £0

cession, pnd hnd the effeet of throwlng Mfigaourl  Pactfc
susplelon on mueh of the material that ].\":Hiﬂﬂﬁ" 1008 .o

was relied on for stimulpting  demand Natlonnl T.end, nr

and on the thotives of thosn swho hod New York Centrali.ivs b,
wot the rumors In elreulntion.  The St N, V. Ont. 'i'“‘&'r}:liﬂ.rn.-- 7000
Paul stockholdors tnok po action to-{ of ?\:n“ff'lkﬂ“{{ihsm.;‘_ RS Y
wards sranting subseription rights for | o 2::‘?1"{":," Prcific . L., AT
new securitios, the Pennsylvanin dlree- | f Paciie Ml ol rf;‘::
tore refralned from n similar :|r|in||,| Pennaylvanis 11n1!rn|1ﬁ..'.f\-l-rm
pnd the diréctors of the Central Rtall- ) Paople's Gns and Coke.. 'nm

road of New Jersey dig not inereage tho

dividend distribution.  There had been Vrogsed Stoel €

nyv. Bteel Sprin

an nnlmated’ speeulation based: on the | Reraing
expectad getlon in esch of these cases, Ttending, 28 pr..

News from the induy: riaj- and busl- Tepuhlle Teon r-naj.
negs world was favorable to values, Fennblle T and 8o pre..
with the exception of the storm dam- Tack Teland X &
ago o fn o the South, which give o new Ttock "[51""“‘.‘:-‘::“'"“]
lmpetnys tp the oxcited speenlation in :1”"";"1;: PRel0e e
cotton.  Idager buying of iren in largoe ;;,f::,'”wm Rallway ..
volume at rising queolatlons was - Southern Rallway,
portéd.  Tvep the copper markep on- Tannessee Copper
joyed some Improvenient, which stif- Tevns Tacife .

Tinlon Parcific
TTnlon Pacifle,
Tiaited States

fened prices and caused hopeg of g turn
in the situation in that trade.  Rall-
roan officials reported pustained traf-
fic, modified tp Some extont 1|! the col-
{on and corn regiong by lmpaired erop |

1

a8
TTnited States

prospects,  The weelt's pdvices froin Trnited gt:‘rs T‘:FL pr. ;
the cormn crop were cncouraging and \:n.-"'ﬁl‘, 1'4"!11 [T “ 1,:1‘an
eatlmates of the probable finul yleld a, Tron, Cong and l"nk o

T ABN cervns
were ralsed. The 1n|!1uutu.'urg\{ these IWnhash .
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factors on Lhe Stock speculntlén proved | row q:'. g u‘g_!a‘tn.qt"nt]:m atnmnr
of less force than the mere technieal 4 11 Totnl sales for the weelk, 45
considedation of the miscarriage of sEx-dlvidend, Ry ; ¥ e e
epeeulative “tips" and the hardening NOXD MARKET OF THE IR

of the money market sinliway nnid Misce
Iron ang Sieel

Another weele of active, heavy and
feverish buying of plg lron hns ear-
rled prices supward 60 cenls o ton in
the Buffulo dlstefet and in Vieginia,
Contracts for anout 145000 tons have
been placed {n the castern districe
nlone, :

In the Central West, Interest has
been malnly in steel making lron, but |
only relatively small orders have heen
placed for Bessemer durlng the week,

The most Inlergsting transaction has

Sales in
I,

Allls-Chplmers
American
Amerlean
American

3009,
Tilgh, Low, %
<0 F

= fives

Tohaeeo four
Tahncea sixe
Amer. Telo and Tel. ool
Amer, Tel, and Telocon
Ateh., T. and 8 e zen.
Ateh,, T. oand 85 Fooevt
Atlantic Coast Tine fou
Atlantlc Const Line, T.
Baltlmare and Ohio pr
paltimaore and Ohlo gol
Nethlehem fives..

Btang
14 Trans!l

pheen tha conversion denl between Rrooklvn li_l:lT.l o OT

the Unlopn Paclile Compirny fnd the (.f'n”'.'“ of s;‘z-nl-,‘_l’:}\ﬂ‘lk{hi_.l!‘\“\{r;“

Lackawnnng Bteel Company for [nm.rnl"lr;‘fv ni"’:':ll Lf\'hlﬂ Atk

000 tons. In the Pittsburg district se ﬂniﬂm A hio gem. e

eral important foundry contracts hove DeRNe and Ohin rfm Aves X ‘ 1

heen placed, Including 100 tons for MIL and 8t Paul gen, m‘r'J: g A m; 1

electrical machinery manufpclurers | Chlengn and Nnrl'n\\-cgsl x‘:t’:l1 < . o b

Eugllsh Market Adynnees, | Clewv,, Cine, Chl and .r:m‘[. div, s i

One contract’ for 8,000 tong of ling- (r:ﬁ:h:::ﬁ F'i‘:?\.11|lt]'l11r(‘-r|-‘1‘1 -1|‘.£» i D:."-’l

LishLoundry sl pos besh PUL thrguel r‘nln.h'l'nhm:vu fours...... . . qup 1?1.!'4‘

tor dellvery at Philadelphia, and an- A nre and Hndson S 1.-.«.'? 101

other cargo is belng arranged for de- Belawara and Hudson avk rm}m {\,,'1,:‘ “;’L;

llyery ' in New England. The 1nglish Denver and mln Grlnndf! "FJ{.;;‘ o8 0% 0

market hes rizen sharply within the Tienver nn:_l‘ Ttio r%‘:\_:Fuqm‘lr_- ; 15 Ll iy

jpet few days, NMiddleshoro warranls };:‘-{:‘ c‘;\o{c tn:\;{; Sr\r-l'c'x{”;{'.” fiey ] o

heving advanced to [Za There hove
been further heayy deals in forelgn
and domestio ore aggregating 200,000
tons, end sales of 170,000 tons of heuvy
daollvered

fours,..
five

Trle gen, len
Electrie

Agrl, Chemieal flves.

fours.

five L

Il‘."-’.\. i

nd N. fou [ o .
1r:lr ilen Gihs i ik 12(:” }- ‘J:
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Minceoun Bonds.
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vi, Toura.

con,

gteel melting scrap ot §18 ) o
t Jlyanli Int. DMetropolitan 4daH.. oo
Eastern Pennsyivanla. . ]é‘nnsflu {‘,lt‘;' sputh first thre |~|r'
Flnished steel products have been e and Nashville gen. rr{l,r,
quiet, but strons. Halls have been Toulsville and Nrshville unl. iy
most actlve; orders haye aggregated Manhattan Rollway fours, stpd... - o i
100,000 tons, and 250,000 tons under AMetrn, Street Rallwny fours ctfs.. ~
negotiation for next year's shipments. ]\1nr(i'hnnI.Crl‘\rijtt.:l!:‘mmlr\:_-s,r.r;‘.wﬁ_“ w5
Contracts for fabricaied SEEUCEUIN mgx c]\\[—‘l}l-lﬂ and Texns irst fours.. . 10014
ateel have aggregated 26,000 tons, Bil- Mo Tenm, nnd Toxar second fouT..... ng
lets have been actlve in amall lots and Misrouri Paclfie aol, tr. fives, i L S 1}:\]{-’.‘3‘
prices haove been advanced In some New Yorl, Ont. nnd Weatern fours.... o
cases §$1 o ton. The Amerlcan Bheet Norfolk and Western con. TOUPE, . arren i3
and Tin Plate Company has adyvanced Norfolk rm_:l Western rfl!\'.. ﬂrours.,. 1;@;
in plue anneled sheets §1 o ton, whiicl i ﬁ:rﬁ:‘r;r]r:n}_l;nr:l%cﬂprr:'tm nr‘oLr;“i!lt e e
independent kheet ||..muf:u_-r..urers ul‘uE- Al T’o:nsrlwu\ln e cony, abs, 1015, 108%
qunting black sheets at §1 and galva- Ponnavivanin Rallrond ovt, 318, 1916.... 'rhf'::'j"
nlzed sheets §2 8 ton higher.  Thers People's Gna and Cole firat AVesS.i...... I'W:\i.
hus boen a falr demend for plain stroe- TendIng gon, fOUTE. et r.&.nﬁ
turnl  materip) from car shops  and Tending gen, fours, r"('lg..‘ i
plipyards. The murket for plates and Renhoard Alr Line fours: 5}‘5
I vl 4 Benhoard Alr Line fives.. s
i has hardened, and higher prices B nt [ foNTaL i P
B pected within a few days. :\l_l]lu Bonthorn Pacific col. tr. fOUPH ... 2 ‘31'!\_.
sroicanieatsdiwithinorlo and v eryeisly Southern Rallway con, flVES..... .y 1in",\-|
pf them ecan muke shipments on new Zouthern Rallwny gen, fOUTS....iieees “!f:f:.ﬁ
business under thirty to olnety duys 1084, 13 Tenn. cnnl%nﬂn‘l[mgrftm:i\g:(‘“m""m' _”“M;
g aeelpt t speelficntlons, 112 3 Texas and Pacific (OB, semsasrivens L
A2 n'”_f.u £ 1J.L £ raliiet i e 11 Union Pacific Arst fours. s aarprut lﬂ:’_‘:"-
m 1,481 Unlon Paclfic convt, fon 1}'!"«%
Fullures Lonst Week. g & 'I:nlti-ll ,H“‘“'“q‘st”;". Ai ' ]m:‘
Rt T HeL i R e s -
E—thk.ﬁ& (.'ul.l,u‘r\'r"ur:”I;EDL[I:;:'IIJ'.:::J"J.I:}—lI';}n-.‘ pae oL Virglaia, :lr"”n“dcgnm:egl\,ﬂgvnu'"""'
{weel befors, 204 the preceding weol, E‘f{n' "-"'I.I :\l‘r-lh“lr””h"-1_';'1“11,5'1‘1’” i S it
wnd 274 the corresponding weelk lust {1-.:' aak i bl 5;" "vn_’»-
year,  There were g4 1n the Bl AT .I-"—l'li !‘i:" \\'vnlnt'.ﬂrrl1 'L;n!on fours, aan 0L,
gagthydniavencand @ning the. bacl Totnl Enles for the week, Including $5 govarnment and munioipal bonds,

(Btates, and 61 report Habllitics of g5,
000 or more, againet 756 lust week. Lio-
ibilitles of commercial fallures thus for

wara 320,447,000,

Ireported for September®are $6,941560,
‘seelnst $18,084,066 ror the same perlod
Juytl year,

knooked out of the bolls; to he rulned
or bodly domaged ns to grade, with
many flelds 1ald low by the wind, al-
though the shortnesa of the raln spell
1658608 anmagqj that was teared. Wharo
the stalk was lerge the wind did more
dampge, thus belng~worst {n the areas

Cutton Damage,
MEMPHIS, TENN, Ssptember 26—
Teporty of the sform' In the cotfon belt
{uo for Indlcate-much-gotion bluwn or

producing tha most cotton. In the
deitn sections through Mlasisaippl dam?>
age was conslderabls, and this will
thua maks f2r increased premliuma on
high grade stepla . varletles. They

werae already high, and promised to
bo aknont utpreccdonted.

TIVE
NSETTLED

Wheat Speciilators Use Mill Ac-
tivity to Hammer the
Marlet,

CORN DULL AND WEAK

Sensational Week in Cotton,
Highest Prices Reached
Since 1904,

NEW YORK, September 206.—Toempo.
ravlly early In the week domestie
wheut markets wera slightly wenlcot',
which was partly nscrlbed to the pre-
dominating  bearish senthment,  This
whng tneouriged partly by lower oi-
bles, Kuropean markets hebrg influ-
enced |argely by the blg world's ship-
ments, whieh  [neluned a huge con-
tribution from Russin and the Danube,
T.176,000 bupshels, pgalnst §384,000 'n
thy precoding week and 9,768,000 a yeap
ngo, Notwithstanding these  largs
clenrances, the quantlty on passage
showed a  heavy reduction, 1,044,000
bushels, which Indlentes uncommonly
henvy (mportations, Iarly solling wns
nlgo partly prompted by storles of S0
called enormous recelpts in tha North.
west, It s trus thas arrivals wore
nbundant, but nevertheless they wera
smaller than in the corresponding days
lnst year. IPurthermore, shipments {nto
consumnptlve channels were falrly large,
while receipts at winter wheat points
were Insignifleant,

Aciivity or the Millers,

Practiedlly all mllis nre running ot

full eapacity, and especially in  the
Northwest. It I8 easy to gee that
Inrge professionnl operators are  on-
deavoring to use the liberal North-

western movement as g cudgel to ham.
mep the market, Apart from the so-
cnlled Soptembor deaj In Chicago, thera
appears to bhe a  gencral  tendency
pmong large Interests, both speculn-
tive nnd otherwlse. to depreds nrices
As mueh ag porsible, Naturally ele-
vator owners, miliers and other large
huyers find Il greatly to thelr ndvant-

the culmination of thp hear movement
noweek ‘ngo lnst Monday,  Then prloes
were foroed down to the basld of 12 1-8
fand 12 1-4 cents  The rebound trofg
thist range to the High polnt of yes-
tordny of about 140 ‘poliuts 18 equiva-
lent to over 1 3-8 conts por poutd, o
tbhout $7 per bLule, ‘This 1a an extras
ordinary fidetuation, nnd his heen gel-
dom witnessed with the prico so high,
except durlng "corners’ or periods of
cotton  famino, neithee of which oxlst
to-day or are In prospect,
Cuune of This Weck's KiNe

The princlpal foaturss whlch helped
to brihg about the excliemadt were
flret  the grewt Btorm  of lidrrlenne
foree whieh strudk the cotton  belt
fram the mlddly Gulf veast on Mon-
day, and ‘moved through Loulsian,
Migelsalpp! and Arkensus, and  which
Is supposed to have done gredb dnm-
Age to the erop. Then came the
nounecement from Mr, Jumes A, Pat-
teh, the wheat opaerator of Chilengo,
that ho was operating In o blg bull
pool [n colton for 16 ecents thls fall
and 17 cents in the spring. Hls sud-
den arrlval In Wall Street Thursdoy
morning, and the wilespreag dissem-
Inatlon (of his oxtremely bulllsh views,
were additional Influenced in frighten-
ing the' shorts to cover and inducing
further heavy general buying by Wall
sStrect and Southern operntord and out-
slders,  The bellef that the same tac-
tlus would be used In bulllng cotton
to. lils predjeted very high price na
1ero ftollowed in advanclng wheat lost
spring and summer to over $1LG60 por
Lushel, gave the troading and bulllsh
sentlment oll the characteristies of the
Bully bull movement of six vears ago.

It wns the stampede of the shorta
on these deyelopments which
the recent henp leaders durlng thg e

and helped
There

to malie the high prices
wins enormpus  liquidation

the segslon yesterday,

about 10 points from the top.
Dnngers of Porelng Prices: Too 1Hgh,
There hng bheen much |n the goneral
cotton situntion and outlook to ad-
vance the market on slnce edrly in 1np
summer when the crops (lrst bhegan (o
fail Iy Texas nnd the Mississippi Val-
ley States. But the pries of 1334 cents
his been reached mueh sooner than
the trade had expected. It disgounits
50 much of the shortoge of the croy
Just beginning to move that the con
tinuation of the bull movement for
another week or two woulg s0on create

age to load up early [n the senson ntl
a5 low o level as posnlhle,  Suddenly |
thera was a radieal ehange in o the
temper of the market, wenkness kelng|
abruptly succecded by buoyaney,
Thig'sudden ehange ot front wns at-
tribuled nlmost wholly to speculatlvo
Intiuences, and notahly In Chicngo, where
September toale a declded lead in thai
upward movement, jumping from 101% F
to 107 in a few hours, Indieatlng thal:
Hellers for the decline had hecome ap-,
preliensive, partly hecause of the |

n-|
slgnificant receipts at winter wheat |
nolnts.

strength in ensh wheat and September |
contrnets, and partlenlarly in Chicago.
where one large elevillol concern Wil
running o deal, and therefory i1 :2!'!-r|1—|
od possible Lo pup the price for Hep-
temher contrpcts to a much higher
plane,  Afterwards thére was o gharp
decline In September contracts in that |
muarket, and b wis stated that the big )
holders had eglosed out, |

This naturally gave the bears addl-
tlonal courdage, and thoy procecderd Lo
pound the market somewhnt aggres-
slvely,

The preponderance of hearing sen-
thment was partly attributed to the
amall exports, bhut :Inr:_wly to the @l-
leged  enormous  movement in ihe
Northwest, although receipts Lhere dre
actunlly smaller than a year ago. 1Tho

1y by the continued Hght recelpts at
winter whent primary points, where
cash prices are far above p parity with
ilie future contracts. Consequontly,
buyers for the rise consider it danger-
ous to be on the short side 6f Docem-
Ler or May oy such blg discounts, They
contend thrt needy farmers o the
Northwest will soon have the bulk
of thelr surplus muarketoed,” after which
they think thal receipts will tall off
ms they have in the Bouthwest.  Jx-
porters hove been unable to accompllish
notewaorthy for prompt deliv-
% slocks are smnall on the spot,
and prices above apn export parity, but
o falr business was done for Huro-
pean account In durum and Manltoba

1o arrive, thoss varletles having de-
clined,
Wenkness of Corn.
Corn has been dull, with small va-

rintlons, although a weaker feollng
has prevailed, partly owling' to dis-
couraging cables, but malnly In sym-
pathy wlhth lower adylees from Llho
West, where the movement {rom inte-
rior polnts §s on the lncrease. Ad-
vices from sythentle sources Buggost
that the bulk of the crop is practl-
cially out of danger, ond consequently
roports of frost |ln the northern part
of the belt were generally I1gnored,
Exparters have shown a falr degree
of interest, but have accompllshed
nathing o©of lmportance, as of«rings
have been Inadeguate.
Cottuon  Marlket, :

There hes been o most sensational
weslk In the cotton markets—in point
of business tronsncted, the violence of
fluctuations, gnd the high prices reach-
ed—since the exclted boom In the oot
ton famine and Sully manipulation
during the senson of 1903-4.

Tronsactions for the last three or
four days have ranged dally from
600,000 to DOO,000 bales, with (luctua-
tlong amountlng to 30 polnts on Wed-
nesdoy and over 40 on Thursday, oar-
rylng the price up to 13 1-2 and 13 G-8
centa for all dellverles from Cetober to
naxt July, The total ndyance for the
woek ranges from 86 to 100 points
from the low level reached during

MILLER @ CO.

BROKERS

1105 B, Maln Street,
. 1. RODEN, Mannger,

Membera '
NEW YORK BTOCK EXCHANGB
I\ZI-{'.\F YORIK COTTON BXCHAN
HEW ORLHANE COTTON EX
CHICAGO BOARD OF TRADE,

Privots wirea to New York, Chloage and

Hew Qrlesns, ¥ !

Nam,

downward tendency was checked part-|

n dangerous speculintive mirket posi-
tion, It would couse at the samg oo
i disturbance In tho yarp and eloth
miarket, and spinners and manufactur-
erg would be justified In curtailing
thelp production,  AMany have heon lod

routed ]
i

clted riso on Wednesday and Thursdny, | prices for Lhe past week were as fol-

thig riso to 1334 cents and throughout;

last nlght prices had reaghed aonly | Bos. Copper.. 1615

ANHor

D2y
RICHMOQ

b ]

ano TRUSTS

5,E, COR: NINTH AND
4/ MAIN STREETS.

Snb

ND VA

Cere

DEPOSITORY FOR BTATE OF

=

Savings Acco

e

A Safe Depository for Your Savings

Business, Personal and

Acts as Trustee, Executor, etc.
Transfer Agent a

VA, AND CITY OF RIGHMOND,

unts Solicited.

e

follows, compared with none and two
Years ngo:

Bhares. Shares, Shares,

1004, 1908, 1007,

Monday ..... B01,720 1,087,068 304,704
Tuesday ..., 1,233,475 1,422,630 016,625
Wednesday .. 1, 470 ROD 766 2RT,TIR
Thursdony T8, 185 604,668 410,161
Friday ,..... _G31,847 008,190 618,250
Saturday ... Hollday 350,876 869,500

Curh Prices for the Week,
NEW YORIL, September 26 —The curh

lows!

on Net
High, Low. Lnst. ch'ge.
Tut at the elosa | Am. Tobhaceo.460 450 450 -3
16 10
i Butte Co'tlon 2714 20tk en

| Brit, Copper., 67
Chie, Bubway 10%
Cumber, Bly, 71§

Goldi'ld Cons 7% 7 15-16—1-18

Groene-Can... %54 LT ]
L.a Rose cona A1-1§ 715-18 7 15-16—1-16
Miami 0% 15 16 — 1
Nevadn % L 4

Niplg'g Mine 4 N3 120 434
Tay Congol.. 2004 0 bl G 2
Stondard 011,706 T00LL 100 —14%
Inited Copp'r 109 n it — %
West. Pac. 68 454 O4ie oahg -+
Yulon Gold,, 0% o [

ITALIAN SQUADRON TO
VISIT NEW YORIE WATERY

FLORENCE, TTALY, Beptember 26.—
It {8 understood thot the Italian gov-

a

to belleve the situation In cotton nt
presont 15 good deil like the cotton !
fuming and Sully manlpulative moye-
ment of 1903, As oo matter of fact, |t
18 far from belng o parallel with that
soason, The 10,000,000-bale erop ralsed
that senson followed p vory short crop
and heavy consumption of the previ-

| tnaderuate Tepreseniation

order to compensate

in
measure for what Itallans consider the

ernment in

their
country nt the Hudson-Fulton eelebri-
tion will send a gquodron ol Itn best
ships to New York when the monument
of Glovannj Do Verrnzzano, the Floren-
tine navigator, who e¢xplored the Hud-
ton River, Is erected there, The mon-
ument, which was deaigned by IEltors

of

U8 yenr,

ply avallable of 13,000,000 hales for the
requirements of the world's splnners |
pending the development of the next
crop. 1t spoenlation on this forees the |
price to, say, 15 cents per pound later |
in the season, consumption would 1u.l
curtalled to such an extent that re-
quirements wounld he regulated to flt]
the price. In the meantime many spec- |
ulators and eutsiders are bhuying col-
ton now for @ prospectlye rise to 10
cents, who have nn actual knowledge |
of cotton or experlenca In the Lrade.

STRENGTHENING RESERVE
|

Compn-
al.

Nemarkable Showing of Tru

nlen in the After-Panie I
NEW YORK, September —That
e seiting aside last year of an in-
oasad reserve by the (rust compi-
Inles of this cliy hag led slmilar insti-
tiutlons of other gtates to strengthen
thelr eagh positlon s shown by the
returng filed by some 1,400 other com-
JhLT covering their condition on June
20 last, The figures are qulte striking,
although the faet that most of the
compaules report only combined hold-
ings of “eash in hand and In bank"
without showing the exact proportion
of cash held mokes Lo difficult Lo as-
certaln the net cash gain.

The 1,408 companles of the Uniterl
Stntes that showed a loss of $3046,000,-
100 in deposits durlng tho panle year,
thereby reducing total deposits to the
smallest volume reported aince’ 1904,
gained $0654,000,000 during the succced-
ing twelve months ending June 40 last
This brings the total for nll companles
1o $2,667.000,000, which {8 more than
double what Lhea companles of the
United States reported five yenors ago.
But the galn in cash holdings hos heen
relatively larger, amounting to §10
1] , or 24 per cent. This incrense
may be directly attributed. to the New
York reserve law calling for a flat 15
per gent, reserve for all companics
doing husiness on Manhattan Island.
Compared with the cash holdings of
flve years ago the present accumuli-
tionsg arve §377,000,000 lorger, or €1 per
cent,

These statistles, glven by Edward T,
Perine, of thls city, befora the trust
company section of 1he Amerlean
Bonkers' Assoclation were one of tho
feptures of last woeek's conventlon at
Chlcago, Commenting on:the relatlve
growth of frust companies ond national
banks during the last five years, Mr.
I'erine  added:

"With a volume of waalth nearly
approwching  §5,000,000,000, the entire
number of trust ocompanies nre ap-
proximetaly equal in 8ize fo the na-)
tional banks of ten years ago, ths
foct being that 2,683 natlonal  banks
reported on June 30, 1859, to  tho
Comptroller of the Qurrency that their
totel rescurces and labilltles woro §4,-
708,000,000, or only $99,000,000 mors
than the total wealth of tha trust
companies of to-day, Durlng five years
past the percentage of lnoreasa in tho
total resources of the putionul hanks
hos beon 42 per cent.; that of the
trust compuanles 47 per cent. To-doy
thy doposits’ of the trust companies
L cxpluslve of amounts dus other banke-
are oo sum approximating 70 per cent.
of tha sama liabllity on the part of tho
natlonal banks; while the total re-
sources of the country’s 1,408 trust
companias are nearly 47 per eent, of
thods of the country's 6,828 national
hanlks*

This showsa that the trust company
movement, which was lorgely o local
affalr flve years ﬂlfﬂ."lb aling hold
everywhere, especlally in the olties of
the West and South, Bhlice trust com-
paniea  Are permitied  to  operate
branches they hnve o declded adyant-
pee'in competing for buslnesa In the
suburban sectlons of important citles,

0

th

stack Hxchange Urananctlons,
NEW YORK, Beptembar 20—Dally
traongactlone on  itha Btock Hxchanga
durine the poat sweelk have boen as

Zimenes, 1s almost completed.

This resulted In an actunl cotton|

They were also alarmed (n tho loead L
nmrl:f:‘l w"—‘fr-:nh’mhr‘r hera rose In A few faminn, and Mr. Sully simply had U‘UE Jennings Not Opposed.
WAtk I"rm.n. 110% to 114 %, and aimitnr | 1Mck of having the subzequent wnnthe!'i clal to The Times-Digpatceh.]
conditlong obtalned In Taledn, cansas | Kl the erop and also the alg of en-| JHBURG, VA, September 26—
s er weinler ‘whant pofnts | clted outside bulllsh speculation after | Althougli at waus generally expected
_\'q'\ lmln he ,.\.p‘;'.,(.'llrrﬁ[.: rapid up- | 0thers had previously bulled the mur-ithu; the Republicans  would  make
.tn;ﬂmtr\nrlo-l_ (7 T .‘I"\f'fr;mf:r\- ehnirL | ket up from 9 cents tg 13 cents to lu-:p]ﬂs;hts In all the leglslative distrlets
5 1|:. & unpa ln"']‘ﬁ,_” ”,(.' whote | Hlm earry It to the abnormally ll!:‘.l]hl November, nothing hng over been
"IF-L .lr-mn & ';":_},“Ir:‘_ 11"1.'lll Inlrl\wh-"! | price of 173 cents,  When the miils | heard here of opposition (o Captain
t'l?n .P"-r:; .H .;1121"' ;1q‘;rn ﬁrr--rfl::!!“" down and the speculatlve bubble [ D, Jennings, who has been re-
e el tly Toomrrs wihila dn- | wus pricked, the greatostpanic n the | nominated by LheEDemocknl Ao TAthe
A e T R anie el HUNEOEG o feot tonireBulted ca e price | Flouse of iDelegntes,

s ‘.“[], e e o to | broke nearly 2 cents per pound in| F
eauged pirtly by arr Annit e 2 ane day, ant the decline continued ftntded Gambling Deu,
the world's avallable snoply, LLIIRGD0 | S0 , Tio s il to The Times-Dispateh. )
bushels, againat 8,324,000 el ey, | throughout the following wyear 1o 10} g5 BURG, VA. Soptember 28—
rushels, against 8,281,000 o P OES. duonts from the high price, causing the | 0041 gielnck (hili morning the palice
Professlonnl Selllngs Townard the Close, | st acreage and biggest erop o0 | pyfded an allewed gambling resort over

Late 1n -t wenols thore wias f!ll’-i;-m-mwi durlng the succeeding scason. i Main Street and arrested  Ernest
ther decline in domestic wh ¥ - 1 all on the charge of operating the
kets.  Buyers wers somewhat { l. “n"“""."’ nn S"_“_pl" | place. Ten or twalve men found in the
while selleérs were numerous and r'nlh-1 [t 1s not now a questlon of aN¥ | .eqrt were summoned as witnesses be-
er bold. A% a result, markets wepn | threitencd shortage in supplies within| fore the Pollce Court to-morrow.

s S " » by 1 g 5 3] ,

dominated slmost wholly hy specu 't_““. m.‘:\t T‘hlr_e]l' ll\unlhg‘ at “.JSLI e —
tive Influences, Anparently  many surplis of 1,600,000 balea of Amerlcan inti
prominent gpeeulators were Inelined to LA NG c::rlnd O:E,_Stf:'fm ‘ﬂw ]2: O Wood’s Desmp Ve Q
favor the bhear side, and took ndvant- 1[\\1:[, ""‘.ln{:l: e‘lls |:_;,,;1;\;I‘;‘alt uh;_\lle\‘ep]lm:
age of almost every opportunity t0| Li} _“" L i T "t i __"”‘ F ll eed Cata 0
pammer the markef. They wors ro- Year's crop wlll turn out fully 11,500,-1
sirnlned  temporarily by the great 000 bnles. 'This would be a total sup-

now ready, gives the fullest
information about all

Seeds for the
Farm and Garden,

Grasses and Clovers,
Vetches, Alfalfa,
Seed Wheat, Oats.
Rye, Barley, etc.
Algo tells nll abouf

Vegetable & Flower Seeds

that can be planted in the fall to
advantage and profit, and about

Hyacinths, Tulips and other
Flowering Bulbs, Vegetable and

Strawberry Plants, Poullry

Supplies and Fertilizers.

Every Farmer and Gardener should
hnve this estalog. It is invaluable in
1tz helpfulness and sua}ge:uvo idens for
A profitable end satlsfactory: Farm or!
Garden, Gotalogue malled frea on
request. Write for t.

T. W. WOOD & SONS,

Seedsmen, - Richmond, Va.

e,

ﬁtﬁgqgnuarﬁ( '

R o i o

OLD DOMINION LINE

FOR NORFOLK AND NEW YORK,
Steamers Brandon and Berkley. Dhaily,
Leave Richmond {foot of Ash St) L, .7:00 P,AL
Leave Newport: News . 5K) AL ML
Arrive Norfolk siananarane 8
Connecting with maln: line steamers leay
Norfolk for New York dally excepe Sunday’ 7:00
' M,

Fare: Between Richmond and Norolk, $3, in-
cludmr; stateroom berth; meals, S0 cents.

Trmine via Norfolk and Western Ry. ot 3 T, AL
and Chesapeake and Olio Ry at 4 P M. also
connect with New Vork steamers,

VIRGINIA NAVIGATION COMPANY., —
James River by daylight for Norfolk, Old Point, Now-
}})’on‘. News and all James River landlnga, Steamer

oeahontas leavea Old Dominion whard Monday,
Weidnesday and Friday at 6:30 A. M,  Fare to
Nodolk, $1.25; second cliss, $L0M; meals, 50
gcuts. Frelght received for all landings on James
River.

Tickets on esale O. . S, 5. Co.'s office, 821 E,
Main St., or 809 I Main St, The Jefferaon and
Murphy's Hatel.

Baltimore Steam Packet Co.

| (OLD BAY LINE,)
Equipped with wireless telegmphy.
TO BALTIMORE AND THE NORTII VIA
NORFOLIK AND OLD POINT
Dally except Sunday.
Leave Rlchmond via
N, & W. Ry, 3;00 P, M., Nodolk 6:30 P, M.
C. & 0, Ry, 4:00 P M., Old Point 7:30 P, M,
0. D, 8 8. Co. 7;00 P, M, (cne day In Norfolk),
Vi, Nav, Co, 6:30' A, b (Monday, Wedneaday
| and Friday),
Finest stenmers south of New: Vark,
at all offlces.  For staterooms npply to

H. M. BOYKIN, Agent, 830 East Maln Street,

J. B SHERWOQOD, J. 1. BYRD,
Presldent. Gen. Foss, Agent.

Tickets

Railcoavs,

B o Pt
RICHMORD AND CHESAPEARKE BAY RAIL
WAY COMPANY.

Summer schedule of electric tralna to and from
Ashland !tui!ainx at lntermediate stations upon
slznal 'Lv, chmond (Broad and Laurel Sts.)
205, 47310, 510D, 9:10, $*10:10, 11110 A,
1110, 3:10,3:161:.4.:10.5:10 G:20, 73100, 5110, 10:10,
11345 P ML sl .r\.xihl.ami: #5:55, *7b, 8, 9b, 10,
wR1L AN *12 My, *01,2,3,40, 5,6, 7, 8b W UL

*¢ Suaday only

M,

Tn [iaily except Sunday,
b Carrics baggage.

The ladder for
a man with am-
bition is his
bank  account
with a strong,
conservative in-
stitution  such
as ours.

Capital and surplus
$1,800,000,00.

1104 EAST MAIN STREET

MONEY TO LOAN

BY THE

|Life Insurance Co. of Virginia

on desirably located business or residence property.
For terms and conditions call on o addresn

Mr. J. T. LAWRENCE,

HOM

FICE I{IClI.\-IU‘.{D. VA

“*Strang as the Strongest.”
Open an Account With the

Savings Bank of Richmond,

1117 East Maln Streer,

SON, President.
LL, Cashier,

R.

A.PATTE
M. BA

Railroans.

Chesapeak-e'h;"&ﬁ )

|

70 Pl

e

Ohio Railway

Fast trains to  Old Point
News and Norfolk.

740 A—Dally. Local to Newport Newy

5100 P.—Daily. Local to Old Point

3:30 I‘,{l):lily—-Lnuiwiltr. Cincinnat, Chicaga
10:00 P \and St Louis Pullmans,

®:30 A —Dally, Clifton Forge.

5:115 P.—Week dayn. Lol to Gordonsvills.
10:00 A.—Daily. L'burg, Les., C. Forge.

515 P, k days. To Lynchburg

New port

:Wee-
TRAINS ARRIVE RICHMOND,
Local from East—8:25 A, M., 8:25 Po M,
Through from East—11:40 A M. 7 P MJ
*L030 P ML
Local from West-—*8:30 A, M., 7:45 P, ML
Through—7:30 A. M., 3:35 P. M.
James Rlver Line—*8:35 A, M. 6:50 P, M.
* Daily except Sunday.

Rai
Southern Railway.
TRAINS LEAVE RICHMOND,

M. B.—Following schedule figures published as
Information aml not guarnpteed:
6120 A, M.—Dally.—Local [or Charlotts,
10:45 A, M, —Daily—Limited—For  all pointy
Pullmtan and Day Coaches
600 P, M.—Ex, Sunday—Keyaville Lozl
11345 P M. —Daily—Limited, for all points
Southe  Pullman ready 9:30 P, ML
YORK RIVER LINE
4:30 P. M.—Ex. Sun.—To Weat Pt. connecting
for Baltimare Mon., Wed. and
4:30 A, M. —Ex. Sun, and 5 P dMi—Mon.,
Wed. and Fri—Locl to West Point.
TRAINS ARRIVE RICHMOND.
From the South: 7:00 A, M., 9:30 P. M., dally;
840 AL M., Ex, Sun., 4:10 P. M, Dailv {Local),
3 Paoint, 9:30 AL M., daily; 10:83 A M)
Wed. antd Frig 5:45 Py M, Ex. Sun.
5. E. BURGESS, D, P. A,
020 E, Main St. © Phone Madison 435,

gichmond, Fredericksh's & Potomac R. R,
TOAND FROM WASHIMTON AND BEYOND.
Loave Tiichmond ' | Arrive Richmond

*5.20 A M, Byrd St Sta. 97,50 A M. Byrd 5t Bia.
640 A M, Main Bl Bia,| 48,26 A0, lirrdﬁl. Bla.
*5.40 A M. Byrd Bt. Sta. ElbaKtatlon
$12.01 P}, Byrd St tn. Maln Btfte,
410 Eyrd 5t Mea, LByrd S5t.5ta
4156 1. M, Elba Ktatlon b .M. Byrd 81, bua,
.15 P.M, Maln St Sta. 00 P.M. Byrd Bt.S5tn,
45,20 .M. Hyrd 8t. Kta, aln BLE1a.

ASHLAND ACCOMMODATIONS—WEEKDAYS,
|Leavo Elba Statlon—7.00 4.M.,1.45 P.),, 0,50 P. X
Arrlvo Elba Statlon—0. 40 4.9, 10,40 A..3.,5.30 E o

*Drily. Weekdays, #Bundays only, All
trainn to or from Byrd Etreet Statioa step ag
Elba. Time of arrivala and departures neé
Buerantecd, Read tho sigen.

Richmond and Petershurg Electric Railway

Cars  leave Manchester, Seyenth 'and FPerry
Strests, for Petersburg:

%, 7, B. 0,10, 11, *12 P. M., 1, 2, %3, 4%
#45:45."%6, 7, 8, %, 10 P,

11100 B, M. for Chester, 12:00 midnlght’ (o
Petersburg,

Cars leave Petersburg, foot Sycamoro Streat,
I‘m‘:(.nl‘\;ml;:hcstur: 5

, ¥*7315, #7135, 835, 9:35, *10:35, 11:33
A, M., 12:35, #1135, 2:35, 3:35, #4:35, 5135, 6:35,
*7:35 83135, U:38, *10:40, 11340 Po M

Crrries baggage nnd’ expreda,
* Llmited, except Sundays and haolidaya

All care {rom Potersburg connect with cars {oe
Richmeotl. {

Norfolk & Western Railway

ONLY ALL RAIL LINE TO NORKFOLK.
Schedule in Effect July 11, 1909,

Leave Byrd Street Station, Richmond,  FOR
NORTOLI L8:10 A, M., a9:00 A, M, adii
B, M., B700 P, M. FOR LYNCHBURG AND
THE WEST: bB:110 A, M, a9:00 A, M., *12:10
Py M., *0:00 P M. Arrlve Rlchmond: From Nor-
folk—b11:15 A, M,y alldd A . @050
om | the Weat—

8045 P, M., 2104, . M. Fi
700 A, M, ¥2:05 P, M, 06:50 P, M., 58100 Py ML
b Sun, only.

aily. o Da. ex, Sun,
Pullman, Parlor and Sleeping cars, Cafe Dinlng
e, C, H, BOSLEY,
W. B, BEVILL, D, I\ A., Richmond, Ya
G, P, A., Roanoke, Va.

SEABOARD AIR LINE.
Southbound traina scheduled to leave Richmand
dallys 9:10° A, M.—Local to Norlina, Haleigh,
Charlatte, Wilmington, 121253 P, M. —Sleepurg
and  coaches.  Atlanta, Birminghom, Savonnaby

acksonville and Flogida polots | 1040 P, M-
Sleepers and les S h, I e, At
m and Memphis, | Northbound

lnnta, Birminghal
traine ncl:eduﬁ:d. to arrive lichmond dally: SpW
My 5:05 F, by 515 P bl




